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At the General Meeting of Shareholders held on June 23, 2017, it was resolved to change the Company's

settlement date from March 31 to December 31. As a result, the fiscal year ended December 31, 2017 is an irregular
nine-month period aggregating performance from April 1 to December 31, 2017, for EBARA CORPORATION and
consolidated subsidiaries that previously had a settlement date of March 31, and from January 1 to December 31,
2017, for consolidated subsidiaries that previously had a settlement date of December 31.




1. ¥ BEROELREBEIRIE Performance and Financial Indicators

FERNE Financial Results

(B M/Millions of Yen)

FE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

T ES
(?rldie,ras 430,992 394,921 428,540 512,276 487,553 491,280 477,956 413,569 575,576 552,225 511,921
F\lTeJt:s'jes 401,675 412,076 426,302 448,657 482,699 486,235 476,104 381,993 509,175 522,424 523,727
I=E3
Eﬁﬂﬁ . 31,541 23,266 25,084 32,194 34,567 38,011 29,995 18,115 32,482 35,298 37,879
Operating income
= s 3K (9
FLEERANEE (%) . 7.9 56 59 72 7.2 78 6.3 47 6.4 6.8 7.2
Operating income on sales ratio (%)
=RrER
%5*%. 28,750 21,086 25,663 31,311 36,258 36,471 28,464 16,529 31,281 35,571 36,859
Ordinary income
SELERENEER (9
ELRERAEE %) 72 5.1 6.0 7.0 75 75 6.0 43 6.1 6.8 7.0
Ordinary income on sales ratio (%)
B E(CIRE I 2 ZEAERE
Profit attributable to owners of 28,191 2,889 15,303 18,973 23,580 17,254 20,587 9,531 18,262 23,349 24,473
parent
St LSRR (%)
Profit attributable to owners of 7.0 0.7 3.6 4.2 49 35 43 2.5 36 4.5 4.7
parent on sales ratio (%)
RERIMBIE 407 407 380 380 356 33.1 309 30.9 309 306 306
Statutory tax rate
;f)&}_f',%ﬁ}ﬂ% -70.0 11.0 29.8 332 31.2 40.4 29.0 444 279 28.6 274
Effective tax rate

= X /1_ j—
FRBEFIL— bk (USDIIPY) 85.9 79.1 84.4 99.7 1171 115.8 108.8 112.3 1113 108.5 103.5

Average exchange rates

28 /55LE Orders/ Net Sales

(BAM/Millions of Yen)
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EXEFR / FTLEEEFIRE Operating Income / Operating Income on Sales Ratio

(B H/Millions of Yen) (%)
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r——E o EEEANRER
Operating Income Operating Income on Sales Ratio

EEALE / S LEEEFRE  oOrdinary Income / Ordinary Income on Sales Ratio

(B M/Millions of Yen) (%)
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FEtkECRET D HRMFILE / 55 LSRRI ESR
Profit Attributable to Owners of Parent / Profit Attributable to Owners of Parent on Sales Ratio

(BAH/Millions of Yen) (%)
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E=11E  Financial Indicators

(B M/ Millions of Yen)
ﬂif‘g‘/py 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

KTERFIRE (%)

ROIC (%) 9.1 1.0 49 5.8 6.9 48 56 2.5 49 6.5 6.6

= "E. | <z (O,
BCEAZMALEE (%) 20.0 1.9 9.1 9.6 10.5 7.2 8.0 35 6.6 8.3 84
ROE (%)
EISEEZS

. 151,950 151,060 186,885 208,037 239,058 241,016 271,356 277,955 279,640 283,651 296,232

Shareholders’ equit

£ = (9
Eaéﬁt* (%) 29.9 309 37.0 39.2 419 416 46.1 453 473 47.7 477
Equity ratio (%)
BHFaE

. 160,412 143,617 138,914 119,672 121,500 120,126 96,531 114,592 79,137 80,986 76,143
Interest-bearing debt

D/EL-> (f8)
Debi-to-equity ratio (times) 1.06 0.95 0.74 0.58 0.51 0.50 0.36 0.41 0.28 0.29 0.26
ROIC : MMM ECIRE T LG+ (BHFaE HIEiXT) +BcEX WIEa#xRTY) ¥

ROIC: Profit attributable to owners of parent / (Interest-bearing debt (Average between beginning and end of period) + Shareholders’ equity (Average between beginning
and end of period))

ROE : it E(CIRE T LR -BCEAR (MIEHRTY)
ROE: Profit attributable to owners of parent / Shareholders’ equity (Average between beginning and end of period)

IKTEAFIRR BCERAFFILZE ROIC/ROE
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—— EFEAFIRE ROIC B EALIBFIEE ROE

Bo&X BCEXLLE shareholders’ Equity / Equity Ratio

(B H/Millions of Yen) (%)
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EEER

Financial Indicators

(H/Days)

FE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 Aiv4PA
75 LARHEERREE 146 142 134 149 158 162 158 126 131 131 136
Days sales outstanding

= = 4

WEUEEEEEEQ . 60 61 57 57 60 66 74 78 87 85 78
Days inventory outstanding
HEABREEIEREL : 89 93 82 84 83 87 92 86 90 84 90
Days payable outstanding
Frva ..j/}\_ya/'ﬁ/rg}b 117 110 109 122 135 141 140 118 128 135 124
Cash conversion cycle

S LEEREGREN = (RSZMFERUTEE +HREFILRERE) 5T LE*x365

Days sales outstanding = (Notes and accounts receivable-trade + Electronically recorded monetary claims)/Net salesx365
WHEENRAN = (PAXRERAUER + xR + AREMRRUITER) +55 EEx365

Days inventory outstanding = (Merchandise and finished goods+ Work in process + Raw materials and supplies)/Net salesx365
EABEBOEER = EIRSGAFERUEHRE + BIREFELRETR) 5T LEE%365

Days payable outstanding = (Notes and accounts payable-trade + Electronically recorded obligations)/Net salesx365
Frwa - 22\=23> - BA0)L =75 HEEREE R+ & EREE B -t AGEHOERE

Cash conversion cycle (days) = Days sales outstanding + Days inventory outstanding - Days payable outstanding

5o LGHERIEERE / MHEELNEAL / CAGHEIEEE R
Days Sales Outstanding / Days Inventory Outstanding / Days Payable Outstanding
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(H/Days)

160
140 124
120
100

80

60

40

20

0

2011/3  2012/3  2013/3  2014/3  2015/3  2016/3  2017/3 2017/12 2018/12 2019/12 2020/12

Byl a-avnN—23v B ()L
Cash Conversion Cycle



BANZH / AiiiENE  HRERE

Capital Expenditures / Depreciation and Amortization / R&D Expenses
(B73M/Millions of Yen)

FE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

BARRZH
. . 8,189 12,316 12,302 18,152 15,846 15,729 22,675 12,386 19,364 34,369 32,295
Capital expenditures
mmrﬁﬂg L 13,523 12,764 12,355 12,117 13,038 11,610 13,739 11,923 15,266 15,132 15,963
Depreciation and amortization
Al
HFHIER 4,066 3,827 5,025 6,465 6,754 7,632 8,758 7,218 10,698 11,530 12,514

R&D expenses

(BAM/Millions of Yen)
40,000

35,000 32,295
30,000
25,000

20,000 15,963
15,000 12,514
10,000
5,000 I I I I
0

2011/3  2012/3  2013/3  2014/3  2015/3  2016/3  2017/3 2017/12 2018/12 2019/12 2020/12

m EANISTH RATE A & AREFREE
Capital Expenditures Depreciation and Amortization R&D Expenses

Ftvw>13 - JO— Cash Flows
(B73F/Millions of Yen)

FE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017712 2018/12  2019/12 [pAvrlv/kpa

Eﬁ;ﬁgﬂ(“kéz‘tv\y?l ’ jD_ 26,604 12,588 34,014 26,615 11,296 21,528 33,816 44,157 34,610 26,720 64,234
Cash flows from operating activities

KEEEICLDFrYvEa - JO—

) ; T 10,996 -8,837 -33,130 3,540 -15,894 -14,344 -18,563 -7,906 -15,927 -24,077 -29,071
Cash flows from investing activities
AZ 3 - S . pa—
Eﬁ,,,ﬁﬁ(;cké:\‘—.v Y1 jD -14,096 -19,997 3,265 -25,336 -7,044 -9,655 -15,102 11,296 -46,412 -20,188 -9,628
Cash flows from financing activities
)—. w3 . —_
7Y Fru>a - o0 37,601 3,750 883 30,155 -4,597 7,184 15,252 36,250 18,682 2,643 35,163

Free cash flow
RERUOREAEDAE (HIF)

Cash and cash equivalents at end of period

104,002 87,294 93,792 102,341 95,604 91,185 90,683 139,102 110,556 93,351 120,544

(BAH/Millions of Yen)
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20,000 I
0
-20,000 -9,628
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-60,000
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mm EEEHCLDFrySa - TJO— KEBEBICKDFrYSa - JO—
Cash Flows from Operating Activities Cash Flows from Investing Activities
PHEESCLDFrvSa - JO— -—— ) — - Frwv 3 - JO—
Cash Flows from Financing Activities Free Cash Flow
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HhisiAI5E LSEak /RIS LSS ARLEER
Net Sales by Region / Net Sales Ratio by Region

EE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12  2019/12 [REAVAR

ihiskBISE_ESAER (B M)
Net Sales by Region (Millions of Yen)

Eﬁn 224629 230863 210565 211,859 224,001 232,630 224964 152567 228954 233353 235868

Eﬁ]a N/A N/A N/A N/A N/A N/A N/A N/A N/A 80,611 80,236
57

othar g?“ﬂ N/A N/A N/A N/A N/A N/A N/A N/A N/A 87,889 101,164

77 (BARUSY)

Asia (exclading Japan) 85,233 99407 117,026 129,995 139,615 130969 145968 134722 167,402 N/A N/A

ek

R America 35,558 36,084 45,631 50,058 58,653 53,073 39,134 35,309 47,317 55,343 40,741

AT

&’rgpe 28,724 25,086 25,216 29,451 33,621 34,518 32,186 30,638 32,087 28,372 37,100

s

e Eact 19,669 12,194 14,811 15,069 15,466 25,309 20,113 16,971 19,646 24,339 17,672

Toftt 7,859 8,438 12,951 12,223 11,341 9,733 13,737 11,783 13,767 12,515 10,942

Others i a 1 1 ’ " 1 i 1 1 "

BT LR &t 177,046 181213 215736 236798 258698 253,604 251,139 229426 280,221 289,071 287,858

Overseas sales ’ v ' " d ’ ’ 4 4 ' !

ANE

ﬁ';;;ﬂ 401,675 412,076 426302 448,657 482,699 486235 476104 381,993 509,175 522424 523727

HhikRI5E EEAERREE (%)
Net Sales Ratio by Region (%)

Eén 55.9 56.0 49.4 472 46.4 478 473 39.9 450 44.7 450

Eﬁ]a N/A N/A N/A N/A N/A N/A N/A N/A N/A 154 153
57

othar g?“ﬂ N/A N/A N/A N/A N/A N/A N/A N/A N/A 168 193

77 (BARUSY)

Reia (oxclinding Janan) 212 24.1 275 29.0 28.9 26.9 30.7 353 329 N/A N/A

ek

R America 8.9 8.8 107 112 122 10.9 8.2 9.2 93 106 7.8

ERA 7.2 6.1 5.9 6.6 7.0 7.1 6.8 8.0 6.3 5.4 7.1

Eorope : . . . : : . ! . . :

22)°3)

e Eact 49 3.0 35 3.4 32 52 42 44 39 47 34

ZOAh

S 20 20 30 26 23 2.1 2.8 32 26 24 2.1

bl F=H R

BT L 44.1 44.0 50.6 52.8 536 522 527 60.1 55.0 55.3 55.0

Overseas sales ratio

2019F12A8L D, 13k [77277] (CE&HTVWE [HE] (CHIFBFLEFEIMIBEL L TVET . [RE] ZFRVE (7271 ([ZDWTE. [727Zoft] (CHEHERXT

WE9Y,

Sales in China which were included in "Asia” are separately presented from the fiscal year ended December 31, 2019. “Asia” apart from China is restated as "Other Asia.”

e BISE LS4  Net Sales by Region

(BAH/Millions of Yen)
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ZiEESIER  Order Backlog

(B M/Millions of Yen)

F£E/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12
BUKD
FMS 157,801 147,147 153,827 182,734 190,938 174,754 167,534 194,063 209,399 216,701 195,723
EE TS~
E}Eﬂjj/ k 88,813 89,955 104,144 151,429 160,652 170,243 166,324 170,416 214,319 236,151 226,743
fEE - &8
PM 18,942 12,128 8,292 8,090 12,170 20,537 29,299 30,832 35,339 34,592 46,537
3&1‘2 4,727 17 - 0 7 1 2 0 0 3 18
== = o=
gri%gckl':;ﬁma‘ 270,285 249,249 266,265 342,254 363,768 365536 363,160 395313 459,060 487,448 469,023
FMS: Fluid Machinery & Systems Business
EP: Environmental Plants Business
PM: Precision Machinery Business
(&73M/Millions of Yen)
250,000 226,743
200,000
195,723
150,000
100,000
46,537
50,000
0
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12
EKH BRE7TS5> K 5% - &
FMS EP PM
' L] L]
18R Ratings Information
Rating Agency FE/FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12
R&I {EFMEAT
R&I Credit Rating BBB- BBB BBB+ BBB+ A- A- A- A- A A A
FERFFRDREIC K DIEFPIRIT
as of December 31, 2020
A+
A
A
A-
BBB+
BBB
BBB-
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12
R&I {ER&AT

R&I Credit Rating
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2. BIA>MEHR Segment Information

AR / ®LE / BEFXEARE / BEXRASER

Orders / Net Sales / Operating Income / Operating Income on Sales Ratio

Operating Income Ratio Total

FEFY  2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
Zxm (8RM)
Orders (Millions of Yen)
BUKA
EMS 262,155 278,182 297,999 341,002 334,473 307,624 288,532 251,985 326,278 331,607 300,987
BESS> M
EP 82,550 51,270 66,631 98,690 73,785 80,095 64,605 51,513 106,987 91,479 62,035
- BT
PM 74,620 61,721 62,212 70,893 77,569 101,870 123,144 108,858 140,654 127,611 147,411
TOft, %
i . 11,665 3,746 1,697 1,689 1,725 1,690 1,673 1,210 1,655 1,527 1,487
Others, adjustment
ZF= A
430,992 394,921 428,540 512,276 487,553 491,280 477,956 413,569 575,576 552,225 511,921
Orders Total
wts (8RM)
Net Sales (Millions of Yen)
BKA
EMS 268,942 286,089 305,586 322,175 342,091 320,829 292,246 225,796 308,999 323,139 313,581
S~
;ﬂjj/ h 51,660 50,128 52,495 52,983 64,932 70,381 68,064 47,616 62,812 69,505 67,536
wE - BT
PM 67,902 68,373 66,503 71,810 73,956 93,328 114,120 107,368 135,709 128,255 141,119
§§§§
Tt "DIE 13,169 7,484 1,716 1,688 1,719 1,696 1,672 1,212 1,655 1,524 1,489
Others, adjustment
FmLE At
401,675 412,076 426,302 448,657 482,699 486,235 476,104 381,993 509,175 522,424 523,727
Net Sales Total
E¥NE BERAM)
Operating Income (Millions of Yen)
}S}'A]J;jj 21,596 15,578 15,942 22,174 20,762 19,335 9,476 1,262 8,747 17,274 19,789
IEiﬁ =~
;ﬂjj/ ~ 942 322 5,176 4,767 6,231 6,431 5,760 3,148 4,904 7,486 7,146
PM 8,016 6,594 3,305 4,650 7,060 11,697 14,115 13,667 18,567 10,371 11,448
DAt FHEE
<oft UE 986 770 659 601 511 545 643 37 262 166 -505
Others, adjustment
E'%ﬂfﬁ =it 31,541 23,266 25,084 32,194 34,567 38,011 29,995 18,115 32,482 35,298 37,879
Operating Income Total
EENEE (%)
Operating Income on sales ratio (%)
A 8.0 54 5.2 6.9 6.1 6.0 32 0.6 2.8 53 6.3
FMS
BETS
;ﬂjj/ ~ 18 06 9.9 9.0 96 9.1 85 66 7.8 10.8 106
"zﬂé..:‘ =l
i?vl = 1.8 9.6 5.0 6.5 9.5 12.5 124 12.7 13.7 8.1 8.1
DAt FHEE
<oft UE 5.9 8.2 322 30.8 29.5 304 37.8 3.1 15.8 10.9 -34.0
Others, adjustment
HEHRE A3
= Gl =i 7.9 5.6 5.9 7.2 7.2 7.8 6.3 4.7 6.4 6.8 7.2

11



¥ / wLEE
Orders / Net Sales

EKH FMS

(B3 H/Millions of Yen)
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RE-8F Pm

(B M/Millions of Yen)
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EEMR EXRASR

Operating Income / Operating Income on Sales Ratio

i1k )

FMS
(B3 H/Millions of Yen) (%)
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RIEJS>M P
(&7 F/Millions of Yen) (%)
9,000 12.0
- 4610.6
6,000 9.0
3,000 l 6.0
0 - 3.0
-3,000 0.0
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12
o SR = S F TR ER
Operating Income Operating Income on Sales Ratio
BE - EF Pm
(B M/Millions of Yen) (%)
20,000 16.0

15,000 —— 12.0
11,448
10,000 1 80
- I I . I )
: =

2011/3  2012/3 2013/3 2014/3  2015/3  2016/3 2017/3  2017/12 2018/12 2019/12 2020/12

— —— R
Operating Income Operating Income on Sales Ratio

13



IO A MBISZERS  Orders by Subsegment

(B M/ Millions of Yen)

FE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
R
;;;ps 147,961 151,808 150,989 173,025 180,042 176,813 176,613 155,223 171,036 176,333 167,349
mp W cH—E>
~ILYG - D - 64,359 79,522 91,281 109,002 96,841 75,995 59,080 56,910 102,761 102,005 85,258
Compressors and Turbines
AER
,Cnhli‘l‘l‘ers 29,993 30,730 35,386 39,160 36,381 33,344 32,927 29,217 37,525 38,104 33,565
BRI b
£p 82,550 51,270 66,631 98,690 73,785 80,095 64,605 51,513 106,987 91,479 62,035
PM 74,620 61,721 62,212 70,893 77,569 101,870 123,144 108,858 140,654 127,611 147,411
\\3 \3
~ == =
B O A MAIGELE  Net Sales by Subsegment
(B75F/wmillions of Yen)
FE/Fy 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
:\J;Z 150,754 151,728 149,663 162,484 180,585 178,600 171,534 133,407 172,081 174,906 169,827
a>TLwy - F—E:
- - 71,527 84,957 102,135 98,976 106,842 90,287 68,521 53,857 87,686 95,277 94,135
Compressors and Turbines
AE
,Cnhli‘l‘l‘ers 28,535 30,476 33,714 37,973 34,858 31,377 31,653 29,221 35,808 37,726 35,890
BRREIJIS> b
£p 51,660 50,128 52,495 52,983 64,932 70,381 68,064 47,616 62,812 69,505 67,536
PM 67,902 68,373 66,503 71,810 73,956 93,328 114,120 107,368 135,709 128,255 141,119

BOEI A MRIEEFIES

Operating Income by Subsegment

(B3 F/Millions of Yen)

Reference*

ggyp 20113 20123 20133 20143 20153 20163 20173 S 201812 2019/12 [NEIGIEH
RoT
s N/A N/A N/A N/A N/A N/A N/A 7,014 5955 11,050 9,842
O>TLwhd - 5—E2
cO;pressors N N/A N/A N/A N/A N/A N/A N/A 5,905 1,956 4,822 7,304
BEh
. N/A N/A N/A N/A N/A N/A N/A 1,986 427 1,846 2,093
EET=<
R EE D 942 322 5,176 4,767 6,231 6,431 5,760 4,950 4,904 7,486 7,146
e R
i 8,016 6,504 3,305 4,650 7060 11697 14115 17420 18567 10371 11,448

* 20171288 (ZRIONARE) OXREZ2017F1ANS 128 [CHRAEXHE (JEEE) TY.

* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to
be compared across periods of the same length (figures are unaudited).

IO A MRIEZEFIZEE  Operating Income on Sales Ratio by Subsegment

(B73F/Millions of Yen)

Reference*

mgp 213 20123 20133 20143 20153 20163 20173 TS 201812 201912 [RElEE
R
e N/A N/A N/A N/A N/A N/A N/A 42 35 63 58
A2 TLvH - I—E>
Comprecsors and Turbines N/A N/A N/A N/A N/A N/A N/A 7.0 22 5.1 7.8
BER
A N/A N/A N/A N/A N/A N/A N/A 55 12 49 58
BETSS
S 18 06 9.9 90 96 9.1 85 7.1 7.8 108 106
W BT
i?w = 118 96 50 6.5 95 125 124 132 13.7 8.1 8.1

* 20176 12A % (RRIIMARE) OERFEE2017HF1IANS12A ITHABZ -HfE (FEE) TT.
* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to be
compared across periods of the same length (figures are unaudited).
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3. AR Financial Statements

EfRREWIRR (BEDT)
Consolidated Balance Sheets (Assets)

(B H/Millions of Yen)
ERE/FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

BEDED

Assets
TRENEEE
Current Assets

RERUTEE
Cash and deposits

= 2 NEE
SMFRRUTHE ) 161,512 160,995 157,459 184,077 209,864 216,310 202,874 169,298 176,895 182,944 187,289
Notes and accounts receivable-trade

oz Sa4a=

B CiHEIE . 156 727
Electronically recorded monetary claims
BifiEEss

Securities

BRROES
Merchandise and finished goods
T

Work in process
EAAR R ORT R R

Raw materials and supplies

LB S EE

Deferred tax assets

C%)t?e{rt% 16,557 17,323 15,284 13,145 14,628 13,994 17,419 14,954 14,714 15,659 16,727

S HEIERS

Allowance for doubtful -1,447 -1,106 -1,701 -2,705 -2,370 -3,233 -3,250 -3,694 -3,308 -2,107 -2,387

accounts
RBAESE
Total current assets
EE&EE
Fixed Assets

B EEERE

Tangible fixed assets

EMROREY (FEh)

100,675 84,955 90,752 97,839 94,323 89,589 90,381 138,475 110,610 94,014 121,996

4,511 6,021 6,990 9,218 11,374
3,327 2,856 23,553 5514 5,186 4,599 2,498 2,411 1,668 1,097 1,035
7,988 10,621 9,948 10,930 12,851 13,060 12,716 15,191 18,082 18,386 20,333

40,413 40,112 37,881 38,133 41,848 47,163 56,569 60,993 65,845 70,082 47,648

18,473 18,976 19,118 21,280 25,491 28,740 28,041 33,353 38,731 32,633 34,621

24,922 11,514 11,002 11,912 13,100 12,505 11,644 10,484 8,309 - -

372,422 346,248 363,298 380,128 415,080 423,458 423,407 447,491 438,540 421,929 438,637

Buildings and structures, net 38,408 36,384 37,528 41,342 43,247 41,781 46,431 47,005 44,269 56,022 56,342
HMEREROERS (E8)
Machinery and equipment, 22,756 21,391 22,592 22,705 24,850 26,823 28,974 28,632 28,599 27,960 28,501
net
iiﬂé 21,001 21,668 21,231 21,121 21,083 21,265 21,153 20,904 19,810 19,607 19,581
=n, =
g":ﬁgﬁjﬁn in progress 2,521 4,642 4,609 5,886 6,633 7,960 5,207 5,830 7,558 13,665 25,204
gﬂ% r(ff‘gﬁ) 5,034 5017 4,761 5,526 6,454 7,341 8,364 7,853 7,640 7,642 6,573
e O
ﬁ?{;ﬁlﬁfﬁ?;;ts 89,723 89,104 90,722 96,582 102,270 105,171 110,131 110,227 107,879 124,898 136,202
BYETEERE
Intangible assets
ol 1,186 859 1,785 1,605 1,426 2,638 2,279 1,831 1,148 774 369
g)ogwlgng 3,637 3,015 3,391 6,125 5813 5,755 8,275 7,370 6,584 6,496 9,485
gt?e@';‘ 2,412 1,693 1,712 2,163 2,356 2,806 2,679 2,879 2,937 3,072 3,003
I ETE SRS
To)t}gﬁ'ni?ﬁaﬁ Dzj—ssets 7,237 5,567 6,889 9,894 9,596 11,200 13,234 12,080 10,670 10,343 12,858
"ETDMDEE
Investments and other assets
AR =
\;nx\ffng‘r’wrtts%ecurities 22,200 22,236 23,195 25,011 28,609 26,662 26,202 25,226 22,301 19,666 12,766
Lﬁoﬁg—%gfloans aaEhEle 400 731 625 885 850 802 263 262 153 144 127
SRR A St (— P
&%ﬁ:gﬂ;gﬁﬁi@%t - - - 52 29 31 118 3,202 3,038 5017 5181
3 =
f&%ﬁ%iiﬁssets 8,474 19,115 14,723 12,398 7,594 5,921 2,660 1,742 4,572 9,475 10,631
gt?eﬁ% 10,673 17,035 8,345 8,022 10,077 11,411 17,237 17,088 9,623 9,205 10,339
%E\Eln%e%rdoubtful SEEEE -3,233 -11,075 -3,224 -2,764 -3,717 -4,800 -4,799 -4,403 -5,187 -5,442 -5,166
REZDMDEESET
Total investments and other 38,515 48,043 43,665 43,606 43,445 40,029 41,683 43,120 34,503 38,067 33,879
assets
e A=
%E%Edmgz—sets 135,476 142,715 141,277 150,083 155,311 156,401 165,049 165,428 153,052 173,309 182,940
amast

T Al s 507,898 488964 504576 530211 570392 579,860 588457 612919 591,502 595239 621,578
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EFERENERR (RRDE)

Consolidated Balance Sheets (Liabilities)

(B H/Millions of Yen)

Total Liabilities

FE/FY  2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
EEDE
Liabilities
RENEE
Current Liabilities
SINFRRUE#HE
Notes and accounts payable-trade 98,923 105,638 95,886 103,339 81,121 68,905 64,155 61,756 63,320 60,580 60,508
BFERER
Electronically recorded obligations . — - - 29,944 47,550 55,922 57,869 62,854 59,847 69,230
LEEREET DA _ _ _ _ _ _ 10000 _ _ _
Current portion of bonds '
1FPUEE T EDFHR FHIHEHHE
Current portion of bonds with 20,000 — 20,000 — — — — — - — —
share acquisition rights
FEHEAEAE
Shortterm loans payable 68,383 79,377 66,015 62,917 64,906 77,714 62,789 70,470 46,766 50,965 28,056
RIEARE
InCome taxos payable 4,759 3,324 2,177 4,098 1,792 4,128 4,598 1,697 4,598 3,233 4,672
BrEREas
Deferred tax liabilities =0 L= =0 5 v - 3 0 - - a
AIRE
Advance received - - - - - - - - - - 40,056
B55|4E
Bonus payment reserve 6,337 6,219 7,558 8,328 9,036 9,200 9,172 5,460 6,263 6,629 7,685
HEES5|HE
Directors’ bonus payment reserve 164 119 257 286 273 311 314 250 344 348 454
e CEESHE
Reserve for losses on construction 7,073 5,359 3,169 3,210 4,346 3,889 3,836 3,279 4,873 3,369 3,793
completion guarantees
=y =5 Y,
%ﬂgﬁ;ﬁgl%‘l_%ud warranties 1,794 1,712 2,768 3,368 2,906 3,506 3,481 4,086 5118 3,658 4,089
RIe;;Z;SﬁEl?o%struction loeES 16,977 8,757 5,585 6,940 6,326 7,748 8,666 10,038 12,374 12,901 6,096
THPEAIE S EE
Reserve for expenses related to the 2,871 1,849 1,846 1,843 1,843 254 254 254 254 - —
sales of lan
gﬁfg 32,764 37,967 40,434 43,062 41,729 36,391 41,022 45,529 51,782 58,546 33,541
MEISEEE 260,078 250,345 245,730 237,400 244,228 259,600 254,217 270,691 258,550 260,082 258,185
Total current liabilities g ' ' ' g ' i ' g g g
e
Long-term Liabilities
fan
Bonds payable - - - 10,000 10,000 10,000 10,000 10,000 10,000 10,000 20,000
kT HIE LR
Bonds with share acquisition rights 20,000 20,000 20,000 19,997 19,994 19,988 = - - - —
REGBAR
Long-term loans payable 50,655 42,640 31,338 24,954 24,644 9,870 21,520 22,161 20,730 18,340 26,666
ﬁ%ﬁ%ﬁiﬁliabilities 38 259 322 335 341 745 808 1,898 25 504 24
HEIRMRESSIHE
Reserve for directors' retirement 359 201 172 175 208 160 153 122 116 107 121
benefits
FENIERE | HE
Provision for loss on litigation - _ - - - 6,457 6,464 6,464 - - -
BEETICRDAE
(SR = N EEES) 15,681 15,047 9,629 16,440 17,197 16,681 12,556 11,841 10,681 9,362 7,704
Defined benefit liability
F 79
D obligations 1769 1799 1825 1,851 1857 1899 1969 2214 2245 2401 2264
Toft 4,375 4,015 3,770 4,008 4,367 4,011 3,257 2,734 2,464 2,612 2,141
Others g Q ' " " Q G ' 1 4 4
ElESESS 92,880 83,965 67,057 77,762 78,610 69,815 56,730 57,439 46,264 43,328 58,922
Total long-term liabilities g ' ' ! g g 4 ' ' ' g
= A
BffEGst 352,959 312,787 315,163 322,838 329,416 310,948 328,131 304,814 303,411 317,108

2020/12KD., REBED [ZDAt] (CEHTLE [FIRE] BIMIRTLTNET,.
From FY2020/12, "Advances received”, which was included in "Others" under current liabilities, is shown as a separate line item.
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EERENRR (MEEDS)

Consolidated Balance Sheets (Net Assets)

(B H/Millions of Yen)
FEE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

HLEEDED
Net Assets

BREER
Shareholders’ Equity
aXE
Common stock

BAEIRE
Capital surplus

FIZRIRE

Retained earnings

E[=t 5

Treasury stock

HEERGE

Total shareholders' equity
ZOMOBIEFRRTER

Accumulated Other Comprehensive
Income

61,284 61,313 68,613 68,625 68,697 68,760 78,764 78,815 79,066 79,155 79,451

65,213 65,243 72,543 72,555 72,627 72,691 81,205 81,256 80,296 74,848 75,144

40,759 41,750 53,886 70,629 91,815 102,446 117,883 121,321 135,715 141,675 156,486

-266 -279 -284 -386 -397 -408 -425 -431 -5,439 -174 -178

166,990 168,028 194,758 211,423 232,742 243,490 277,428 280,962 289,639 295,504 310,903

Z OGS AR

Net unrealized gains (losses) on 1,053 1,116 1,662 2,418 5,324 2,739 2,692 2,564 381 233 202
investment securities

BIEA Y TR

Deferred gains (losses) on hedges
REMERERE

Translation adjustments
IRBEARAT (TR D REERETER
Remeasurements of defined - — - -7,584 -9,824 -11,080 -9,507 -8,210 -9,096 -9,168 -8,538
benefit plans

ZDMOBIEFIRREEISE

Total accumulated other -15,039 -16,967 -7,873 -3,385 6,316 -2,473 -6,071 -3,007 -9,999 -11,852 -14,671
comprehensive income

kT HIE
Subscription Rights to Shares

AR ST

Non-Controlling Interests
MAESS 154,939 154,653 191,788 215,048 247,553 250,444 277,509 284,788 286,778 291,827 304,470
Total Net Assets ' ' ' ' ' 4 ' ) 2 E :

aEwEEast
Total Liabilities and Net Assets

-9 6 I -12 73 -12 -1 10 -57 -24 -54

-16,083 -18,090 -9,547 1,792 10,742 5878 745 2,628 -1,226 -2,891 -6,280

363 438 547 826 730 952 1,361 1,163 1,152 1,132 765

2,625 3,154 4,356 6,183 7,764 8,475 4,791 5,668 5,985 7,043 7472

507,898 488,964 504,576 530,211 570,392 579,860 588,457 612,919 591,592 595,239 621,578
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EiEERTEE

Consolidated Statements of Income

(B H/Millions of Yen)
FE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

)NTeJt:éEajles 401,675 412,076 426,302 448,657 482,699 486,235 476,104 381,993 509,175 522,424 523,727
75 LR

Cost of Sales 301,658 318,937 322,191 329,059 356,424 353,344 350,032 285,261 376,021 385,736 379,087
7o LHEFIZSE

- 100,017 93,139 104,110 119,597 126,275 132,891 126,072 96,732 133,154 136,688 144,639

BRFTE R USRS
Selling, general and administrative
expenses

BRFEFEA

Sales commission
B R USRS

Packing and transportation
IRFE{BEE

Sales promotion
EHEIEER YN
Provision of allowance for doubtful 680 1,158 - 657 606 2,147 447 185 616 -227 249
accounts

AMEE

Personnel expenses

SEGIEER YN

4,285 4,109 3,816 4,554 4,056 3,954 3,578 2,503 3,385 3,817 3,280

3,747 4,731 4,812 5,358 5,538 5,904 5,554 4,575 6,909 6,971 7,549

1,464 1,472 1,899 3,212 1,920 1,827 1,781 1,620 1,510 1,307 1,591

29,524 29,673 34,137 37,219 41,468 40,929 40,584 33,847 43,373 43,664 47,295

Bonus payment reserve expenses 2,238 2,309 2,873 3,407 3,573 3,499 3,572 2,106 2,263 2,369 2,930
HEESEISERRAR
Directors’ bonus payment reserve 148 88 233 260 246 291 280 233 324 345 447
expenses
IRERRTE A
Retirement benefit expenses 2,172 2,197 2,609 1,525 1,217 1,146 1,380 1,107 1,543 2,007 1,741
HERRS5| ST
Provision for directors' retirement 117 82 38 25 72 40 30 25 34 34 31
benefits
RERUILEE
Traveling and transportation expenses 3,067 3,133 3,562 3,790 4,222 3,881 3,671 3,253 3,945 3,848 1,876
AR
TEres anel @liEs 1,288 1,341 1,584 1,777 1,900 2,183 3,011 2,446 2,931 3,031 3,036
RAEEENE
Depreciation and amortization 2,395 2,536 2,912 3,350 4,012 3,819 4,188 3,656 4,704 3,967 4,269
DN AAEHNER
Amortization of goodwill 263 235 382 325 345 351 587 416 345 325 279
RRFARE
Research and development 4,066 3,827 5,025 6,465 6,754 7,632 8,758 7,218 10,698 11,530 12,514
expenses
Tt
Ol 13,013 12,976 15,138 15,472 15,771 17,271 18,646 15,420 18,087 18,396 19,666
IRFEE R U— A EREAET
Selling, General and Administrative 68,475 69,872 79,026 87,403 91,708 94,879 96,076 78,616 100,672 101,389 106,760
Expenses
o 31,541 23,266 25,084 32,194 34,567 38,011 29,995 18,115 32,482 35,298 37,879
Operating Income ! g g ! g g ' g g g !
=E Rt
Non-operating Income
REFR
Taest fnesms 205 187 210 215 219 223 216 273 31 335 341
THECHE
Dividends income 652 624 543 507 482 489 559 169 752 261 40
SHURMRE (18 : RIREUNA)
Insurance income 36 o iz il - - - - - - -
FDEIC L DHEFR
Share of profit of entities 761 909 657 552 871 1,108 796 - 565 749 879
accounted for using equity method
REER
Foreign exchange gains - - 1,162 1,546 1,597 - - - - - -
gﬂg 1,048 1,195 1,506 772 920 535 509 495 1,000 1,447 893
ey A=
Nt 2,704 3,009 4,099 3,607 4,090 2,357 2,082 937 2,629 2,794 2,155

Total non-operating income

18



EiEERTEE

Consolidated Statements of Income

(B H/Millions of Yen)
EE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

E¥NER

Non-operating Expenses

THIFIR

Interest expenses
FECKDIREER
Share of loss of entities accounted = = = = = = = 148 = = =
for using equity method

REBER

Foreign exchange losses
BHTOS T MERAE
Taxes and dues related to the — — — 2,239 221 = = — — - —
overseas project

ggtg 1,758 1,106 1,169 618 896 846 1,358 1,188 861 419 823
EEEREE
Total non-operating expenses
TRz
Ordinary Income
FFRIFIZR
Extraordinary Income
EIE BT
Gain on sales of fixed assets
I EBMEEs oA
Gain on sales of investment securities
BREHRINTEAN R
Gain on sales of shares of subsidiaries 1,167 461 - - - - - - - - —
and associates

THFEEE RS HER AR
Reversal of reserve for expenses — — — — — 1,589 — — — — —
related to the sales of land

HERTAL
Gain on sales of investments in - - - - - - 289 - - - —
capital
z oAt
Others 38 150 1 2 7 1 = - - - -
FRIFISEET
Total extraordinary income
YFRIER
Extraordinary Loss
EEEETAE

Loss on sales of fixed assets

}@;ﬁé@l&%iﬂiﬁ (18 : BE&EERSE
|

3,028 2,514 2,351 1,632 1,281 1,205 1,184 1,136 1,517 1,444 1,162

708 1,568 - — - 1,845 1,070 49 1,452 657 1,190

5,495 5,188 3,520 4,490 2,399 3,897 3,613 2,523 3,830 2,521 3,175

28,750 21,086 25,663 31,311 36,258 36,471 28,464 16,529 31,281 35,571 36,859

1,026 39 46 451 656 77 409 2,209 401 374 44

78 83 2 40 251 380 1,978 1,352 804 713 76

2,310 733 50 494 916 2,049 2,677 3,561 1,205 1,087 121

369 21 169 57 45 15 25 176 319 " 27

521 143 380 288 218 99 126 269 827 203 434
Loss on retirement of fixed assets
UEEI=EEES

Impairment loss

I EBMmEEs5cA1E

Loss on sales of investment = 38 0 = = = 56 33 0 143 227
securities

I EBMEEssTHEE

Loss on valuation of investment 574 139 397 83 - - 435 103 - - -
securities

RS ERIRE

Loss on liquidation of subsidiaries = 168 45 = - - - = = = —_
and associates

A SR
Loss on valuation of investments - - 246 - 70 - - - 128 0 -
in capital

FAMERS | L EIRALR

Provision for loss on litigation
EERRE
Loss on withdrawal from business

z oAt
Others 973 21 308 29 0 2 0 1 22 2 0

FRIRAR G

Total extraordinary loss

74 128 277 327 50 260 - 952 2,627 1,112 244

- - - - - 6,457 - - 1,257 - -

- 10,294 - - = - = - = - -

2,512 10,955 1,825 786 385 6,834 645 1,537 5,183 1,473 934
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EiEERTEE

Consolidated Statements of Income

(B H/Millions of Yen)

FE/FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12

T?ffj%%ggiﬁfiﬁgéaxes 28,548 10,865 23,887 31,019 36,788 31,686 30,497 18,554 27,303 35,184 36,045

|§OA2E\T§§_%£§S{$¥%R 9,019 3,335 5,765 7,981 8,439 9,581 5,546 6,324 7,148 7,268 9,325

Iiéﬂiﬁ%jf:ns%—gdﬁeferred -9,344 3,597 1,364 2,325 3,024 3,207 3,299 1,908 468 2,777 533
iif;ﬁfﬁf:hxes -324 6,932 7,129 10,306 11,463 12,789 8,845 8,232 7,617 10,045 9,859
;:L:fﬁf@ﬂﬁ 28,873 3,932 16,758 20,712 25,324 18,896 21,651 10,322 19,685 25,139 26,186
FEZECHRE (CIRIE I 2 HHAFEFIZ
lF;rtc;f;éSAtEtributable to Non-Controlling 681 1,042 1,454 1,738 1,743 1,642 1,063 790 1,423 1,789 1,713
AT (LRI S A 28,191 2,889 15,303 18,973 23,580 17,254 20,587 9,531 18,262 23,349 24,473

Profit Attributable to Owners of Parent
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EigFrwvSa - J0-583

Consolidated Statements of Cash Flows

(B73F/Millions of Yen)

FERE/FY

2013/3

2014/3

2016/3

2018/12  2019/12  2020/12

EEEHCLDFrySa - JO—

Cash Flows from Operating Activities
ke R EE IR
Income before income taxes
IR EENE
Depreciation and amortization
UEEIEEES
Impairment loss
BifiEEs RO ERMIEssstaER (- (3%
Loss on sales of securities and investment securities (-:gain)
HERFTIMER (- @FR)
Loss on sales of investments in capital (-:gain)
5| HEDERHEE (- (FRL)
Increase in reserve (-:decrease)
RIS ICRDBEDIEREE (- (R
Increase in net defined benefit liability (-:decrease)
BEE&REAER (- (F2%)
Loss on sales of fixed assets (-:gain)
RHABRUREE S E
Interest and dividends income
SHINFIR
Interest expenses
Fo HEEDIEREE (- (E)
Decrease in notes and accounts receivable-trade (-:increase)
TERREEREOIERHEE (- (SEH)
Decrease in inventories (-:increase)
EANBIBOEREE (- (FRD)
Increase in notes and accounts payable-trade (-:decrease)
TOMDERE - BEDIEHKER
Increase /decrease in other assets / liabilities

TOMMOER (- (3%)
Other loss (-:gain)

23,887

12,355

277

-5

-15,526

123

-754

2,351

8,676

5,959

-11,485

13,880

1,738

31,019

12,117

327

3,374

-2,253

-394

=722

1,632

-20,388

806

5,006

1,745

916

31,686

11,610

260

-380

8,516

-3,594

-61

-713

1,205

-9,858

-10,071

6,126

-5,951

-1,010

36,045

15,963

244

150

1,649

-1,671

-16

-382

1,162

-4,467

9,024

2,596

12,546

-831

NEt
Sub-total

41,478

33,147

27,763

72,014

FIBRUE S & DT EEE

Interest and dividends received

FIRDZHNER

Interest expenses paid

EABEFDZINEE

Income taxes paid

815

-2,399

-5,879

715

-1,652

-5,595

716

-1,264

-5,686

680

-1,126

-7,334

EEFEHCLDFrySa - JO—
Net cash provided by operating activities

34,014

26,615

21,528

64,234

KEFBCEBFrrya - JO—

Cash Flows from Investing Activities
EEEREDEIS(C LD H
Purchase of fixed assets

BIEEEDTANC L DIRA

Proceeds from sales of fixed assets

B RO EBMEEZS OIS (C L DZ
Purchase of securities and investment securities
BAfEES RO E B DT R OMEE (CKDUNA
Proceeds from sales and redemption of securities and
investment securities

ERFEEDEACK DT

Payments into time deposits
ERFREDIARIC K BDUXA
Proceeds from withdrawal of time deposits

B cLD<H

Payments of loans receivable
BEDEIRICEDIRA

Collection of loans receivable
FEMHRADEMS(C LB

Purchase of shares of subsidiaries

-11,816

60

-26,277

5,690

-917

1,022

-2,797

2,761

-16,400

813

-8,575

27,265

-1,125

1,209

-2,299

2,259

-22

-12,498

109

-10,846

11,166

-1,048

1,047

-317

459

-31,172

93

-693

2,471

-3,501

3,713

-32

54
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EigFrwvSa - J0-583

Consolidated Statements of Cash Flows

(B73F/Millions of Yen)

EE/FY 2011/3  2012/3  2013/3  2014/3  2015/3  2016/3  2017/3 2017/12 2018/12 2019/12 2020/12
IEEDEFDEE ZH D FAHRINDEYS - FEANIC KBNS

Proceeds from or payments for purchase or sales of shares _ 869 _ _ _ -2130 _ — — — —
of subsidiaries resulting in change in scope of

consolidation

zoft

Others 172 722 -856 414 31 -285 -661 40 -54 71 -3

BEEH(CLBFrySa - JO—
Net cash used in investing activities
MEESICLBFryvSa - JO—

Cash Flows from Financing Activities

SHRAEA B OFURRNEE (- (HRL)

10,996 -8,837  -33,130 3,540 -15894 -14344 -18,563 -7906 -15927 -24,077 -29,071

Net increase in short-term loans payable (-decrease) 925 1336  -4688 462 3314  -1349 2501 7,083 -22498 1874 -10202
REIEANICLDINA

Proceeds from long-term loans payable 4900 16267 2628 2414 4133 4678 14079 3,026 689 2585 2772
REIMBEAEDRFICEL DRI

Repayment of long-term loans payable -18383  -14,465 -24,635 -14,357 -8,830 -5,110  -19,615 -2,078 -2,462 -2,108 -4,426

HEDRITICKBNA

Proceeds from issuance of bonds - — 20,000 10,000 - - - 10,000 - - 10,000
*Riei?nﬁfé:ofinﬁd? - -20,000 - -20,000 = = -22 - -10,000 - —
ﬁoiggziﬁfmﬁfjayrﬁe of common stock - - 14523 0 0 0 0 0 0 0 0
S e -45 -12 -4 -102 -10 -10 -17 -5 -5,008  -15,004 -3

Proceeds from disposal or purchase of treasury shares

e DTINER
Cash dividends paid

FEZBCAREN S DINAFHT K BUXA

- -2,110 -3,167 -2,321 -4,063 -6,623 -5,582 -6,093 -4,575 -5,877 -5,713

Proceeds from share issuance to non-controlling - 240 96 - - - - - — - —
shareholders

FERBCHRENDELHEDZINER

Cash dividends paid to non-controlling interests -437 -691 -707 718 -868 -465 -458 -4 -414 -687 -1,276
EREOEEDEE ZHDRVFREMRIRNHEEDEYS

[ELBDZH

Payments from changes in ownership interests in - - - - - - -5,169 - -1,333 - -
subsidiaries that do not result in change in scope of

consolidation

zoft

Others 795 -561 -780 -713 -719 -775 -817 -631 -809 -970 =777

MEEESICLSZFrvSa - JO—
Net cash provided by (used in) financing activities
RERVREREN CADREER
Effect of Exchange Rate Changes on Cash and Cash -1,214 =771 2,348 3,715 4,075 -1,948 -1,187 871 -1,324 -346 -246
Equivalents
RERVRERFVOEREE (- (FRD)
Increase in Cash and Cash Equivalents (-:decrease)
RERVEERSFNOMERS
Cash and Cash Equivalents at Beginning of Period
IEHEDFE D E (Cf SIMER VIR ERE Y DIERER
(— (SR 311
Increase in Cash and Cash Equivalents Resulting from
Change of Scope of Consolidation (-:decrease)

RERVREREMOIRES
Cash and Cash Equivalents at End of Period

-14,096  -19,997 3,265 -25,336 -7,044 -9,655 -15,102 11296 -46412 -20,188 -9,628

22,290 -17,018 6,497 8,534 -7,566 -4,419 -1,037 48419 -29,054 -17,891 25,287

81,711 104,002 87,294 93,792 102,341 95,604 91,185 90,683 139,102 110,556 93,351

= 14 829 = 536 = 507 686 1,904

104,002 87,294 93,792 102,341 95,604 91,185 90,683 139,102 110,556 93,351 120,544
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4. %315 Stock Information

¥kEIEIG  Shareholder Returns

ﬂzrg/FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
lﬁét‘_oﬁﬂéﬁ (F) 5.00 5.00 5.00 7.50 12.00 12.00 36.00 45.00 60.00 60.00 90.00
Dividends per share (Yen)
oz (BRAM)
Total dividend payment (Millions of Yen) 2,110 2,111 2,216 3,482 5,576 5,581 5,837 4,571 6,052 5,730 8,582
BeEAED (%)
Dividend yield (%) 1.1 17 13 12 2.4 2.6 17 1.0 2.4 1.8 2.7
Betm (%)
Dividend payout ratio (%) 7.5 73.0 13.9 184 23.6 323 28.1 48.0 331 24.8 35.0
EfEBACEAREHE (DOE) (%)
Dividend on equity ratio (DOE) (%) 1.5 1.4 13 1.8 25 2.3 2.3 1.7 2.2 2.1 3.0
BokESHEE (HRM) *
Share repurchase (Millions of Yen) - - - 81 - - 4 - 4999 14,999 -
N o
mEEE (%) 7.5 73.0 13.9 18.8 23.6 323 284 48.0 60.5 88.8 35.0

Total return ratio (%)

2016F10A1 B THMHETBERRSIRIC D ZT IMDEIETHRAMHEZEMLUE L.
EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.

*  EWFRESRECIDECHADOISREZEH L TUVET . 2014F3ABFRETPE/REOHKINERD . 2017F388(CEMRINHE(C L DA U IKRITHIZ IRV IR # DL

[EDVWTCESHADERD ZITWE LT,

Described share repurchase by resolution of the Board of Directors. EBARA CORPORATION conducted a purchase of shares held by untraceable shareholders in the fiscal

year ending March 2014 and a purchase of treasury shares in conjunction with treatment of fractions less than one share resulting from consolidation of shares in the fiscal

year ending March 2017.

BeZiiBER / BCHNESIEE / fo2iitm
Total Dividends / Share Repurchase / Dividend Payout Ratio

(B3 H/Millions of Yen)

25,000

20,000

15,000

10,000

2011/3  2012/3  2013/3

-
Total Dividends

2014/3  2015/3  2016/3  2017/3
B CHRIVESHEE

23

DKE
Share Repurchase

u = = B ]

(%)

100

80

60

35.0

2017/12  2018/12 2019/12 2020/12

foZ4m
Dividend Payout Ratio



¥R{fiEh Stock Price Trend

(F3/Yen)
FE/FY 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12
EEE’E ) 507 493 413 730 687 643 3,700 4,725 4,745 3,500 3,570
ighest Price
R2{8 ) 310 244 251 364 447 418 2,235 2,964 2,293 2,321 1,715
Lowest Price
FAAT . . 444 297 391 647 507 470 3635 4295 2471 3325 3370
Closing stock price at end of period
FATERIURE (FHR)
Number of issued shares (Thousands of 459,245 422,899 465118 465,187 465644 466,044 101,736 101,783 101,957 95,129 95,391
Shares)
aaarali) 203,905 125,601 181,861 300,976 236,081 219,040 369,810 437,159 251,937 316,306 321,469

Market capitalization (Millions of Yen)

2016F 108 1B THHEBHRISHR(C DT IKDEIE THAHEZERBmLE L.

EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.

Wil HESHER (Aax) Stock Price / Volume Trend (Monthly)

(F/Yen) 2021£E3F8S

As of March 31, 2020
5,000

ﬂ

4,000

o iy

-\

1,000

(F#k/Thousands of Shares)
30,000

mHES Volume
20,000
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PAEEBIRNDHHEFZ  Composition of Shareholders

(%)
FE/FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12
@A.' TOA 29.0 322 304 18.1 23.0 18.7 13.1 1.1 11.5 11.6 11.6
Individuals and others
KA - 05 AR _ _ _ _ _ _ 00 _ _ _ _
Government and local public entities )
Fﬁ,ﬂﬁgﬁa - 34.0 339 33.1 41.8 34.1 35.2 40.3 353 37.0 335 345
inancial institutions
TOMEPEL 5.9 6.6 62 53 56 52 37 37 37 33 30
Other domestic corporations
f** : o 204 222 26.1 317 336 359 39.0 47.6 421 487 48.2
oreign corporations and individuals
EIE#%.& : 2.6 5.0 4.0 2.9 35 48 37 2.2 38 2.9 2.7
Securities companies
BeHt 8.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 19 0.0 0.0
Treasury stock
oz
T':(';L 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
(%)
100 27
80 48.2
e e e :
60 || | —
40
34.5
B | ]
. [ ] H B = = =
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12
m BN - Zoft BT - {58 HEHR SRR m TOMEREA
Individuals and Others Government and Local Public Entities  Financial Institutions Other Domestic Corporations
FHEA SESSt Bt

Foreign Corporations and Individuals

18RHIE D HFiFILs / 18R IE D &R

Securities Companies

Treasury Stock

Earnings Per Share (EPS) / Book-value Per Share (BPS)

€R/FY 2011/3 20123 2013/3  2014/3 20153 2016/3  2017/3  2017/12  2018/12  2019/12 [EVAE
LRSI O SfkeRlzs (EPS)  (F3) *1 66.78 6.85 3593 40.86 50.77 3712 21371 9384 17994 24179 25685
Earnings per share (EPS) (Yen)
BERTHEEEPS (F) 59.11 6.72 3369 36.44 46.41 3388 20153 9332 17899 24057 25582
EPS, diluted (Yen)
IHRHIZDFERE (BPS) (M) *2 36001 35779 40241 44805 51438 51816 267219 273594 279572 298191  3,106.10
Book-value per share (BPS) (Yen)
HffiRz=® (PER)  (f&) 6.65 4336 10.88 15.83 9.99 12.66 17.01 4577 1373 13.75 13.12
Price earnings ratio (PER) (times)
PRIFLEEER (PBR)  (13) 1.23 0.83 097 1.44 0.99 091 136 157 0.88 1.12 1.08

Price book-value ratio (PBR) (times)

* 1

IRV D LEAERIZS = SMESHR T (CIRE 9 D HHERIR + B I RATEMR TN

Earnings per share =Profit attributable to owners of parent/Average number of common shares

* 2

RS DMERE = (MEE-FIRTIE - IFERERD) + (BRFETERIE - RECHKRAH)

Book-value per share = (Net Assets - Subscription Rights to Shares - Non-Controlling Interests)/(Number of issued shares - Number of treasury stocks)

20165108 1 B THHTB%RASKRIC D Z IHRDEI S THAMHEZEMLUFE L.
EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.
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5. 2tL18% Corporate Information

SAMIE  Company Profile

2020 12AFXR7E
As of December 31, 2020

Bs Bt R
‘Company Name  EBARACORPORATION
DEFR B
‘CommonName  EBARA T
At T144-8510 SRR AHAXIIHMEM11-1
‘Head Office ~ 11-1, Haneda Asahicho, Ota-ku, Tokyo 144-8510, Japan
BWEES 03-3743-6111 (KftF)
Phone  81-3-3743-6111 (Switchboard)
Bl 19126 (KIEsE4F) 115

Date of Foundation

November 1912

Biava 19204 (KIE9%) 5H
Date of Establishment May 1920
BARE 794{2M
Paid-in Capital ¥ 79.4 billion
. B 17,480%
EnES=F34 .
Bi{K 4,047%

Consolidated 17,480
Ebara Corporation 4,047

wtE S 5,237/ (202061288A)
Net sales ¥ 523.7 billion (FY2020)
"wRIIL—T HEIREERS JFUBMRE100%

EBARA Group

Comprised of EBARA Corporation and 100 Group Companies

FERE

Main Products & Service

EUK DA > I — (BUKHEZE)

RT. A2TLwH, 9—E> SR, XEHE
RIBSEHNZ— BETS> hEH)

HWHCHENT S b EEREVMENTS> b KBTS ~
- BFEEN /- (B - EFFH)

RSAEZRI T, CMPEE. HOETKE. PFHRMBLE

Fluid Machinery & Systems Company (Fluid Machinery & Systems Business)

Pumps, compressors, turbines, refrigeration and heating equipment, blowers, fans
Environmental Engineering Company (Environmental Plants Business)

Municipal waste incineration plants, industrial waste incineration plants, water treatment plants
Precision Machinery Company (Precision Machinery Business)

Dry vacuum pumps, CMP systems, plating systems, exhaust-gas treatment equipment
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1= Management Team

mEH®  Directors

2021E3H26HIRE
As of March 26, 2021

B RER B BR— EREBREE
Chairman & Director of the Company Toichi Maeda Nomination Committee
BRI xR ESB
Director Masao Asami
- N i ik
biiZ4ed Iy = =
FRITATSMERAHR FH mf Pey
Chairman of the Board of Directors
Independent Director Sakon Uda o .
Nomination Committee
FRITATSMERIHR EED RINEEREER
Independent Director Hajime Sawabe Chairperson of the Compensation Committee
= 0 o= SEEALLIINERIEIR
FRITASMERAHR Ak B2 EeEBAREE
Lead Independent Director
Independent Director Hiroshi Oeda
Chairperson of the Nomination Committee
FRITATSMERIHR B/A EE EEZEREER
Independent Director Masahiro Hashimoto Chairperson of the Audit Committee
FRITATSMERIHR Al EF RINESRES
Independent Director Junko Nishiyama Compensation Committee
FRITATHMERIHAR BA = RINESRES
Independent Director Mie Fujimoto Compensation Committee
IRTZAEAIERIEIR el A& BEEFERES
Independent Director Hisae Kitayama Audit Committee
ERiH1& RIZ B EERERES
Director Akihiko Nagamine Audit Committee
mHITIE  Executive Officers
AERRTERAR xR IEB
President

Representative Executive Officer

Masao Asami

PITIR

Lz )

Nobuharu Noji

BKDEmA> I Z—TL>F2~ FOSEEHEEY

President, Fluid Machinery & Systems Company
Responsible for Chillers Business, Fluid Machinery & Systems Company

BEUKDHmAH > I — BERCTREDR 3k HFREW (RE) BIRAE BER

Division Executive, Standard Pump Business Division, Fluid Machinery & Systems Company
Chairman, Ebara Machinery (China) Co., Ltd

Executive Officer

BEUKDMImAH >IN —— HRAZLRCTEBEEBR H RAERRCITEERAE EFR

F EREWEHIERIRAE EFR

Division Executive, Custom Pump Business Division, Fluid Machinery & Systems Company
Chairman, EBARA GREAT PUMPS CO., LTD.
Chairman, EBARA MACHINERY ZIBO CO., LTD.

PITIR EH BAE BUKAHMD >IN Z— S RTLEHEIBR

Executive Officer Akihiro Kida Division Executive, System Business Division, Fluid Machinery & Systems Company
) R —— ~ " N =~ Bl

BT 2L - O—S 1 BUKAMHNZ— DTyt - H—EEHEEY 3#

TUFAY MIIL—TR—=)LT« 20 RS IFE CEO 3k Elliott Company CEO

Responsible for Compressors and Turbines Business, Fluid Machinery & Systems Company

Sl Michael Lordi Director CEO, Elliott Group Holdings, Inc. CEO, Elliott Company
HATIE AH BR BREEEHN\T-TLSF72 b # ZRBETS> MMRAStARIRHES
S iy Atsuo Ohi (F;Leasii:jrs;:\‘ ;Errwwt\zl/ilfeg?eesmetnatlaizgeir;f;z%fi?isgyhvimnmema\ Plant Co., Ltd.
AR Flll 5= 155 - BFFEN >/ C—TLSFOh

TExecutive Officer " TetsujTogawa _____ President Precision Machinery Company 77T
BATI® P55 BE - BFEEHI/IC— REBENR

TExecutive Officer " SejjiKatsuoka T Division Executive, Equipment Division, Precision Machinery Company
PITIR DI —TREEE - ABHIEDE

TExecutiveOfficer " ShuNagata O Division Executive, Corporate Strategic Planning and Human Resources Division
BATIR TS - 0T - BB - UROEIERIENE

TExecutiveOfficer " ToruNakayama I Division Executive, Legal, Internal Control, Risk Management and General Affairs Division
BATIE RIRMBRIEER

TExecutiveOfficer " ShugoHosoda T Division Executive, Finance & Accounting Division 7
BATIR NI O EHREERIEDE

TExecutiveOfficer  HiroyukiKowase I Division Executive, Information & Communication System Division
BATIR Efnlll 67 Al - FAFRATFE - ANMAERDY & BE - EFERL /) C—HIlEDE

Executive Officer

Hiroshi Sobukawa

Responsible for Technologies, R&D & Intellectual Property
Division Executive, Advanced Technology Division, Precision Machinery Company
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BAfRE=%L Affiliated Companies

mBERM Europe

Ebara Pumps Europe S.p.A.

EBARA PUMPS IBERIA, S.A.

Sumoto S.r.l.

Elliott Turbomachinery Limited

Elliott Turbomachinery S.A.

Ebara Pompy Polska sp. z o0.0.

EBARA Pumps RUS Limited Liability Company

Ebara Precision Machinery Europe GmbH

mE  Middle East

Ebara Pumps Middle East FZE

Elliott Ebara Middle East Maintenance S.P.C
ELLIOTT GAS Services Saudi Arabia Limited
EBARA PUMPS SAUDI ARABIA LLC

20205 12AFXRE
As of December 31, 2020

HRIENSHEZER<

Excluding special purpose companies

mJ)7277 Asia
FERSHS AT (E) BRAS EBARA REFRIGERATION EQUIPMENT&SYSTEMS(CHINA)CO. LTD.

Ebara Vietnam Pump Company Limited

BEEREERMABRAT Ebara-Densan Taiwan Manufacturing Co., Ltd.
Ebara Pumps Philippines, Inc.

Ebara Engineering Singapore Pte. Ltd.

PT. Ebara Indonesia

Ebara Thermal Systems (Thailand) Co.,Ltd.

Ebara(Thailand) Limited

EER (PE) BBRAT)  Ebara Machinery (China) Co,, Ltd.

Ebara Pumps Malaysia Sdn. Bhd.

RAFERREBIRAT  EBARA GREAT PUMPS CO., LTD.

HEREE (558) RIAIRAT  EBARA DENSAN (QINGDAO) TECHNOLOGY CO., LTD.
Ebara Fluid Machinery Korea Co., Ltd.

EEERIFNTHARDBIRASE  EBARA-ELLIOTT SERVICE (TAIWAN) CO., LTD
FERHE (Bl) BRAE]  EBARA DENSAN (KUNSHAN) CO., LTD

Elliott Ebara Singapore Pte. Ltd.

FEEHAREIEAIRAT  EBARA MACHINERY ZIBO CO., LTD.

Elliott Ebara Turbomachinery India Pvt. Ltd.

RIBERE R RHERTE (KF) BREENT

ELLIOTT TURBOMACHINERY SERVICES (TIANJIN) COMPANY LIMITED

Elliott Korea Co.,Ltd.

PT. Ebara Turbomachinery Services Indonesia

EEERRIRREBERAT  EBARA QINGDAO CO., LTD.

Ebara Precision Machinery Korea Incorporated

BEFEFRBERDBIRAT  Ebara Precision Machinery Taiwan Incorporated
IBERAREMEIRAT] SHANGHAI EBARA PRECISION MACHINERY CO., LTD.
SIEERBEMMAIRAS  HEFEI EBARA PRECISION MACHINERY CO. LTD.

P EFEIEEMANBIR/AT  Xian Ebara Precision Machinery Co.,, Ltd.
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mEAKX Japan

HRESHEREBE EBARA DENSAN LTD.

HRESHERER MM EBARA FAN & BLOWER CO., LTD.
F#E/)\rO> - v OY RISt Ebara Byron Jackson Co,, Ltd.
KRSt —XOITF7 E-Square Co, Ltd.

FERSASRT LRSS
EBARA REFRIGERATION EQUIPMENT & SYSTEMS CO., LTD.

HRSHEBRT AW K~ Elliott Ebara Turbomachinery Corporation
c—AILH—EX%R St Total Service Co,, Ltd.

HEREBETS> MEEttE  Ebara Environmental Plant Co., Ltd.
FEPU YA D)K. Chubu Recycle Co,, Ltd.

Kingk&tt  Swing Corporation

HAESHER T+ —ILRF W EBARA FIELD TECH. CORPORATION
HRSHERIT—>1>3— EBARA AGENCY CO., LTD.
HRESHERMBEAR—YtE >4 — Ebara Shohnan Sports Center Inc.
FREYA RS —RNEF% EBARA MEISTER CO., LTD.

HRattr— - >— - «4— ECECo, Ltd.

FER7—3X MEREtt  EBARA EARNEST Co,, Ltd.

BEREA INR—23 28— b F—XB%RA S Ebara Innovation Partners Co., Ltd.
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20205 12AFXRE
As of December 31, 2020

HRIENSHEZER<

Excluding special purpose companies

mibk North America

Elliott Company

Elliott Overseas Corporation

Elliott Turbomachinery Canada, Inc.
EBARA PUMPS AMERICAS CORPORATION
Ebara Technologies Incorporated

Ebara America Corporation

mZDAh  Others

EBARA BOMBAS AMERICA DO SUL LTDA.

Ebara Pumps Australia Pty. Ltd.

Elliott Turbomachinery S.A. de C.V.

Elliott Turbocharger Guatemala, S.A.

Ebara Densan (Taiwan) Samoa Mfg. Co., Ltd.

Elliott Ebara Servicos para Equipamentos Rotativos Ltda.
EBARA PUMPS SOUTH AFRICA (PTY) LTD

Ebara Bombas Colombia S.A.S.

Ebara Pumps Mexico, S.A. de C.V.



RmBER  Products

mAE Use

HIKEDKENSEHZTD
Municipalities from floods and
other water-related disasters

mERMA K

Major application

H K

Underground drainage systems

BRER>T

HEKAR> T ZHRFTLARST
Drainage pumps Duplex stainless steel pumps

mH® Use

BKZEFER I DhtiER T/KEE
5

Water transportation at facilities
utilizing seawater

m EIRA S
Major application
BRI TS b

Seawater desalination plants

High-pressure pumps

mAE Use

FEMCER - mEKEMIET
&)

High-temperature, high-
pressure water supply for power
plants

m A S
Major application
FE

Power plants

#akI1=wv b
Packaged booster pump

BER>T
Standard pumps
mfi&E Use
STERSTMEPRTKZER

Various applications related to
water

m ERHAA S

Major application

BRI - JKHEEE

Amusement parks / aquariums

DSAARYT

Cryogenic pumps

mAi& Use

EBREMNAREN (CKEZEITD
Stable delivery of water to
inhabited spaces

m EIRAA

Major application
BiL-x>>3a>

Office buildings / apartments

30

mAiE Use

LNG CRIERASR) ZRE(IC
BX9ID

Safe transportation of LNG
(liquefied natural gas)

m ERA%

Major application

LNGTS> b
LNG plants




a>JLyy B —INB R

Compressors Centrifugal chillers
mfiE Use mfi& Use
al - EFTS> hcTdoeX THTOTAPER CRERNS
HAZEIXT D — KEDLD

Creation of optimal cold water
for factory processes and air
conditioning

Operating of processed gas at
petroleum and chemical plants

m ERAASE

Major application m EIRNAA S
Major application

aHeFEI S>> b

T35 - KRR

Petrochemical plants
Factories / large-scale facilities

BEENIA
Incinerators
mfi® Use m iR Use
N RILAZEBRTR T D CHEFRNL, TRILF—%=i

TTlIRTI D
Incineration of solid waste and
local energy production

Tunnel ventilation

m EIRAA T
Major application
4 m ERMAL
k> z Major application
Tunnels -
REEYDILIBNEES

Waste treatment facilities

RSAEZER>T CMPiRiE
Dry vacuum pumps CMP systems
mAi& Use mAi& Use
BRI TREI T TR ER FBAERBNS(CARBIRIZT LA
OVU—RRBEZEZEDLD VOB ZRIRT D

Nano-level planarization
essential for semiconductor
manufacturing

Producing clean vacuums
necessary for ultra-fine
processing and precision

analysis
u ERAA S
m ERA S Major application
Major application
2 BT
FIERTHS Semiconductor factories

Semiconductor factories
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EXEE  Number of Employees

TORA> RRIREEEER  Number of Employees by Segment (Consolidated) (A/Persons)
FE/FY  2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
Jsl,\j};jj 9,761 10,334 10,571 10,205 10,976 11,125 11,150 10,797 10,972 11,226 11,316
BIETS
Eﬁ; RIS b 1,978 2,066 2,238 2,605 2,665 2,699 2,645 2,622 2,588 2,615 2,673
wER | Fm
I*D?/I& T 1,503 1,642 1,665 1,680 1,729 1,794 1,885 2,067 2,260 2,450 2547
D &d— -
Toftd ARL—k 765 653 696 678 660 652 637 733 736 789 944
Others & Corporate
ke = o=
ifl{t%ﬁﬁ Shb 14,007 14,695 15,170 15,168 16,030 16,270 16,317 16,219 16,556 17,080 17,480
EIRSBIREESEL  Number of Domestic and Overseas Employees (Consolidated) (A/Persons)
FE/FY  2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
ERERET
Domestic Consolidated 7,926 7,879 7,906 7,832 7,865 7,832 7,998 7,876 7,878 7,932 8,076
Subsidiaries
SEERBFPIEA
Ebara Corporation 2,707 2,713 4,109 4,016 3,999 4,022 4,014 3,898 3,921 4,016 4,047
BINERRT
Overseas Consolidated 6,081 6,816 7,264 7,336 8,165 8,438 8,319 8,343 8,678 9,148 9,404
Subsidiaries
EAEIEEES =
;;t:r == = 14,007 14,695 15,170 15,168 16,030 16,270 16,317 16,219 16,556 17,080 17,480
ERREFREANEEEIR  Employee Information (Ebara Corporation) (A/Persons)
FEE/FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
7 =
NMEEH 2,707 2,713 4,109 4,016 3,999 4,022 4,014 3,898 3,921 4,016 4,047
Number of employees
>55H%
Male ! 2,221 2,226 3,270 3,197 3,172 3,182 3,167 3,070 3,099 3,175 3,192
o5t 486 487 839 819 827 840 847 828 822 841 855
Female
T £
PEIEE 442 44.6 442 443 444 443 44.2 43.5 437 439 43.4
Average age
ZFiE]E}J,’ﬁmﬂE%%( . 18.3 18.4 18.0 18.3 18.2 18.1 18.1 17.2 17.3 171 16.8
Average years of service
TR AR
Number of women in 29 32 42 44 49 58 70 77 82 98 97
management
A FEESR (%
ﬁligﬁﬂﬁktt (%) o 0.0 0.0 0.0 0.0 4.0 5.0 5.0 7.0 6.0 6.8 6.1
Women in management ratio (%)
AL B>
Number of fresh graduates 0 32 67 49 92 91 94 115 114 111 117
SHEFEHLEH
Number of international 12 18 24 43 61 73 87 94 103 107 111
employees

R . EIERCAL Y kS E

*EFEEDOHAHLEEY - HNEEHEBROBLSEELEBLERUR.

Changed of the counting method of number of fresh graduates and of international employees in the past period.
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JAZE  History
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1986

1992

2000

2009
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2011

2012

2015

2017

2020

AN GRS TSFTRIZE
HASHEREU AR CHERZEE
EEM (B0OTOD) 1SHEMA
N> T DEE 1 Stka BE
KEMFR> T DEE(LERIR

& —INBERAEDERE 1 SHEEUE

EEYDKESRRBEETTHK

INBRS T OB - SEEALIC K DHEAREHEIAE)

R b=HHTHEEENFLISHZEMNA

I\ 00 TRV DB EF P 3%1L
BORTIBZ %

BHEREERUEREERITI> T LY HEECSA
T ML i

FEAERETIREETO> T 0 MEE
I—VE RSAEZRT1ISHEERA

CMPEE 1 SHZMA

2Ty HBEOTUAY MEBERIIL—T(Ch
N3

RIET S hEERERFRT S > MRSHICHRS

HFR(CAHE T DA ZRE. PRTIHENSERTIHIC
(e

T Ly HREOBRREERS
118(CAIZE100AF =X D
HEEEBRERERTNBIT

JS5> RAF— kX2 b TAhead, Beyond] Z#ITE

RHIE>3> [E-Vision2030] %&RiE

Founding of Inokuty Type Machinery Office

Establishment of EBARA CORPORATION

Sales of EBARA's first centrifugal blower

Production of the first axial-flow pump in Japan

Launch of production of pumps in Japan for city water

Production of the first centrifugal chiller in Japan

Development of the first rapid filter for city waterworks in Japan To the top

Start of a plan for expansion of small-size pumps business through standardization and mass
production

Sales of EBARA's first mechanical stoker type incinerator
Establishment of the Bangkok Office, EBARA's first overseas sales office after WWII
Construction of the Fujisawa Plant

EBARA embarked on business in compressors for the petroleum refining/petrochemical
industry.

Construction of the Sodegaura Plant

Launch of a new business project for the semiconductor industry
Sales of its first roots-type dry vacuum pump

Sales of its first CMP (chemical mechanical polishing) system

Transformation of Elliott Company, a US manufacturer of compressors, into a wholly-owned
subsidiary of EBARA

Integration of environmental plant business into EBARA Environmental Plant Co., Ltd.

Strengthening of the supply system around the world: Shift from the Haneda Plant to the
newly constructed Futtsu Plant (Chiba, Japan)

Integration of compressor business in Japan and US
100th anniversary celebration

EBARA transitioned to a Company with Three Committees
Establishment of the brand statement, ‘Ahead, Beyond’

Establishment of long-term vision, “E-Vision2030"
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EBARA Looking ahead, going beyond expectations

Copyright(c) Ebara Corporation, All rights reserved Ahead) Beyond



